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|ory Bulkers kSO |
O Dry Bulker Markets (Spot Charter Rate/TC Average) : Monthly Average

» = " /\ J TAYIN = = . =
O RSa/ULoMNR (Bael/egFi) . AfE¥S
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2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
(US $ /day)
Annual Average 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
FHEF
Capesize CY B& 69,236 50,277 45,320| 116,565| 105,391 42,464 33,345 15,688 7,613 14,717 14,339
FY &E 66,277 41,423 55,638 126,945 81,867 45,203 26,894 15,347 7,370 17,256 11,718
Panamax Cy &= | 35,815| 24,782 23,858] 56,855 48,653 19,279 25,070] 13,963| 7,684 9,515 7,730

FY &8 | 34,309 19,815 28,725 62,404 36,473] 24,178] 21,336 12,323] 7,462 10,338 6,332
Handymax CY &% | 30,915 24,053 22,661 47,518] 41,233 17,353] 22,484] 14,364| 9,442 10,345 9,825
FY & | 29,834| 20,191 26,435 52,231 31,337 20,927 19,783 12,960] 9,301| 11,222 8,527
Small Handy |CY /&% | 21,449] 17,982 16,740 33,335 29,182 11,542] 16,519 12,810 8,157 8,030 8,083
FY &= | 21,426 15,166] 19,271| 36,408 22,350| 14,096| 14,785 10,060 7,865 8,840/ 6,993

BDI CY B& 4,521 3,380 3,188 7,090 6,346 2,613 2,761 1,548 918 1,217 1,104
FY &£E 4,346 2,846 3,745 7,767 4,894 2,978 2,346 1,425 903 1,356 916
Source : MOL internal calculation based on TDS and others. 2

PR : Tramp Data ServiceZF =& (ICEMM=H1ER



[Dry Bulkers |<5»rmwm9]

O Dry Bulker Markets (Spot Charter Rate/TC Average) : Daily
O RS/VULOfamit (Eiokl/migFs )  BE

(US$/day) (BDI)
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2013/1 2013/4 2013/7 2013/10 2014/1 2014/4 2014/7 2014/10 2015/1 2015/4 (US § /day)
Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Average
AE¥E 1H 2H 3H 4/ 5H 6H 7H 8H 9H 10H 114 12H 15
Capesize (%) 2014 17,089 9,680 21,773| 12,000/ 11,710 13,757 11,152 13,395 15,970| 14,677 23,069 7,792 14,339
2015 6,674 6,028 4,390 4,458 5,637 7,256 5,741
Panamax 2014 12,360| 10,141 8,674 6,669 7,616 4,708 4,913 5,829 6,892 7,951 8,987 8,015 7,730
2015 5,765 3,891 4,747 5,073 4,602 5,787 4,977
Handymax 2014 12,084| 10,628 12,113 9,909 9,298 7,799 7,082 8,994| 10,647 9,912 9,522 9,911 9,825
2015 7,601 5,320 6,334 6,499 6,542 7,203 6,583
Small Handy 2014 9,801 9,523| 10,134 9,401 7,826 7,435 6,501 6,608 7,449 8,083 6,970 7,261 8,083
2015 6,354 4,528 5,501 5,539 5,099 5,120 5,357
BDI 2014 1,472 1,140 1,484 1,045 991 912 796 937 1,123 1,101 1,332 910 1,104
2015 725 539 576 591 597 699 621
(Remarks) Source : MOL internal calculation based on TDS and others.
® Capesize TC average : until April 2014=4TC, in/after May 2014=5TC(new) (%) WA : Tramp Data ServiceS &5 (CRM=H1ER,

® BDI (Baltic Dry Index) is calculated as an arithmetic average of the drybulker markets of the four different vessel types. Therefore, a fluctuation of BDI does not always coincide with those of
the four drybulker markets.
&3]
o H—THAXANRICDWLTIE., 2014F48LIAT : 4TC. 20144E5HLIE | STCERE%) &iddh (%)
® BDI (Baltic Dry Index//ULF v oi@iEHEE) &(&. /ULFvIEESERM (O RY) HMEROFEKIZTOEEHIRIZESTL. BABH TS RS/ ULOMTRO#MEIEE (19854F1H4H=1,000) .
F2B4DOMBEDTRERILL TVDR., SMBEOTREAKROEEZTDEFRDEFEA



[Dry Bulkers I*‘E*f}\‘)baﬂﬁ]

O China Crude Steel Production
O FE MHENEE=S

(mm ton) mm Monthly Crude Steel Product ——yoy (%)
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[Dry Bulkers

O China Iron Ore Import
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[Tankers iH 32X

O VLCC Market (World Scale)
O VLCChR (O—JLRXE—IL/WS)

: Monthly Average (AG—JPN)
: AR (075 E77E—>BX)
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Source: researched by MOL
PR B =HEAN

(Remarks)
World Scale is the most-widely used freight index for Tanker. The actual freight (US$/MT) is calculated by the % for FLAT RATE, which is agreed in the transportation contract. The FLAT RATE
for each voyage route, which is reviewed per annum, is set by Worldscale Association (London/NYC). (eg.) “WS 50” means that the agreed freight is 50% for the flat rate of the route.

&)
D—I)LRZT—)L (WS) &ld. I>H—DHIRZHCHNWTREL < ERASINIEEEE. D—ILRAT—)UEs (O RY/Z1—3—0) MMESCROIE1INHIZDOEEES (F1ORE]) (S L. #hx
N TERUCESERZE U CTEROEENEHR INET. () GRUICESERNSEEBESDS0%DHEE, [WS50] &FRELEINFET,



[Tankers

O VLCC Market (World Scale)

O VLCCin (D—JLRXT—IL/WS)
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(*)WS for 2014 has been translated by the Flat Rate of 2015.
(*)2014FEDWS(d. 2015FDREESICRDETHITEUZHETT .

Source : researched by MOL
HPR : e =N



[Tankers iH 32X

O Product Tanker Markets (World Scale) : Monthly Average (LR : AG—=JPN,/MR : SPR—JPN)

O JO%0 Mami (D—JLRXT—IL/WS) : BE¥F (LRE : 7S EF7E->BA/MRE : > H/R—)L->HXK)
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(Remarks)
World Scale is the most-widely used freight index for Tanker. The actual freight (US$/MT) is calculated by the % for FLAT RATE, which is agreed in the transportation contract. The FLAT RATE
for each voyage route, which is reviewed per annum, is set by Worldscale Association (London/NYC). (eg.) “WS 50” means that the agreed freight is 50% for the flat rate of the route.

&)
D—I)LRZT—)L (WS) &ld. I2H—0HEEREZHCHBNWTCREL ERASINIEEEE, D—ILRAT—)UEs (O RY/Z1—3—0) MMESCROE1ISHZDOREES (F1OE]) (L. #hx
N TERUCESERZE U CTEROEENEH INET. () GRUICESERNSEEBESDS0%DHEE, [WS50] &FRELEINFET,
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[Tankers

O Product Tanker Markets (World Scale)
O JO%57 hMMadi (O—)LRXS—JL/WS)
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(*)WS for 2014 has been translated by the Flat Rate of 2015.
(*)2014FEDWSI(E, 2015F0REES(ICEDEHEIELUIEETTY.

Source : researched by MOL
PR B =HEAN




[Car Carriers Eibﬁﬂﬁ]

O Car Export from Japan (Brand-new vehicles incl.KD)
O HALUBHE#HLEGE GhiE, KDZED. )

(1,000units) mm Monthly Volume Yoy (%)
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[Containerships
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O CCFI (China Containerized Freight Index*)

O > ESrR (CCFI; China Containerized Freight Index*)
(1/1/1998=1,000)
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(*)CCFI reflects the freight rate trend for container exports from China only, which does not always match the overall trend for container exports from Asia.

(*)CCFIGFEH LIS FFDHEMRE UCEEERTH D, 7EZFHUISTFIEROEESHH EHT UE—HIDEDTEHDFEA.
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[Containerships :I>7_-d'ﬂ9]

O Cargo Movement ; Transpacific Trade (Outbound)
O > 7RSSR ; ALKmMEE (1Em)
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Source : MOL internal calculation based on Piers/JoC
HFR : Piers/JoCEE(CEM=F1ERK
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[Containerships :I>7_-d'ﬂ9]

O Cargo Movement ; Transpacific Trade (Inbound)
O DO > FashESHR ; KM (1 )
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Source : MOL internal calculation based on Piers/JoC
HFR : Piers/JoCx=E(CEfa=FHAERk
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[Exchange Rate/Bunker Price Z%E/%*iliﬂiﬁlﬂﬁ]

O Exchange Rate (GPY/USS$)  (F3/%)
D (1S ;E* 130 |

125 -
120 -
115
110
105
100
95
90
85
80

75 ‘ . . .

2009/1 2010/1 2011/1 2012/1 2013/1 2014/1 2015/1

O Bunker Price 00 (US$/MT) *Price at Singapore(Grade:380CST)  *< > #7R—)LIEiA& (e : 380CST)

O RARLB{@S

700 -
600 -
500 -
400

300 -

200 . . . . .

2009/1 2010/1 2011/1 2012/1 2013/1 2014/1 2015/1
14



L\ |

L

MitsuiO.S.K.Lines

The purpose of this material is to facilitate your understanding of the shipping market. The data in this material has been obtained from public sources
believed to be reliable, but we do not represent such data as accurate and/or complete, and it is provided for information purposes only. Please note that

in principle we only add the latest available data to this material when it is updated every month, and do not update preexisting data in this material
retroactively.

Currently, MOL operates a fleet of over 900 vessels. The company’s exposure to market fluctuation risks is, however, limited to a certain level due to the

diversified periods of contracts for transportation or vessel charter to customers. Only those vessels performing short term or spot contracts are affected
by day to day market fluctuations, as reflected in this material.

ARERE, BEMHRICH T DTERERDTH S 2B/ LTVET, BHAMERTED KU IZBIRENS AF UIZBIRICEDVWTER L TOWEI A K
BRHEHOBIRN EEEDRE TH D EARIAIDEDTEHDERA. HLETEZBR/IRCHIRETITABVWET . @H. BAOEBRIBEREMNICHIZO T &
FEMEDHEIML THED, RAIE U TCEHEBHRFDELEITOTEDEEADTITERENET.

HHH(FIRTEI00EZ B DR EM L THDFI N, BELOEIX - EMZHICEAL T, &H - P - BEINECZMBRODEZERD. mRZEE ) X J%Z—EEHEN

(CRRELTVET. L. 2EMAMDSE. KEN(CIHHL CLVDIHLZE T DRy MNIROFEEZZ(TDDE. FBHAZHEITAC ARy MEZEIEAMICBRESNT
LE9,



